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ARTICLE I
OFFICES AND CORPORATE SEAL

1. Principal Office. In addition to its kntln

Place of business, which need not be the office of its
statutory agent, the corporation shall maintain a gdrincipal
office in Maricopa County, Arizona.

2. QOther Offices. The corporation may also

maintain offices at such other place or places, either
within or without: the Stat; of Arizona, as may be designated
from time to time by the Board of Directors, and the business
of the corporation may be transacted at such other offices
with the same effect as that conducted at the principal.
qffice.

3. Corporate Seal. A corporate seal shall not

be requisite to the validity of any instrument executed by

or on behalf of the corboration, but nevertheless if any

instance a corporate seal be used, the same shall be, at the
pleasure of the office; affixing the same, either (a) a
circle having on the circumference thereof: "THE LIMITED
EDI?ION HOMEOWNERS ASSOCIATION, INC. -‘ARIZONA - 1979", or
(b) a circle containing the words “CORPORATE SEAL" on the

circumference thereof.

ARTICLE II

HOMEOQOWNERS

.

1. Definition. For purposes of these Bylaws, a

Homeowner shall be such person or entity as if referred to




~ as "Owner" in Section 10 of Article I of the Declaration

recorded with the Maricopa County, Arizona Recorder in
. (24
Docket . pages (the "Declaration").

2. Members Meetings. All meetings of Members of

the Association (as defined in the Articles of Incorporation
and the Declaration) shall be held at such place as may be
fixed from time to time by the Board of Directors, or in the
~absence of direction by the Board of Directors, by the
President or Secretary of the corporation, either within or
without the State of Arizona, as shall be stated in the
notice of the meeting or in a duly executed waiver of notice
thereof.

3. Annual Meetings. Annual meetings of Members

shall be held on the fitst Monday of the last month of .the
fiscal year adopted by the Association, if not a legal holiday,
and 1f a legal holxday, then on the next secular day following,
or at such other date and time As shall be designated from time
to t?me by the Board of Directoré and stated in the notice of
the meeting. At the annual meeting, Members shall elect a
Board of Dzrectors and transact such other business as may
properly be brought before the meeting.

4. Notice of Annual Meeting. Written notice of

the annual meetlng stating the place, date’ and hour of the
meeting shall be given to each Member of record entitled to
vote at such meeting not less than ten (10) nor more than

flfty (50) days before the date of the meeting. Members -
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entitled to vote at the meeting shall be determined as of
4:00 o'clock in the afterndon on the day before notice of

&
the meeting is sent.

5. List of Members. The officer who has charge

of the corporate records shall prepare and make at least ten
(10) days before every meeting of Members, a complete list
of the Members entitled to vote at the meeting, arranged in
alphabetical ordér, and showing the address and exact
property titled in the name of each Member. Such list shall
be open to the examination of any Member, for any purpose
germane to the meeting, during ordinary business hours, for
a period of at least ten (10) days_prior to the meeting;
either at a place within the city where the meeting is to be
held, which place shall be specified in the notice of the
meetlng,‘or, if not specified, at the place where the
meeting is to be held. The list shall also be-préduvﬂd and
kept at the time and place of the meetlng durlng the whole
time thereof, and may be inspected by any Member present.

Y Special Meetings of Members. Special meétings

of the Members, for any purpose ‘or purposes, unless otherwise
proscribed by statute or by the Articles of Incorporation,
may bé called by the President and shall be called by the
President or Secretary at the request in writing of a
héjority of thé Board of Directors, or at Ehe request in:
wrltlng of a majority of the Board of Dlrectors, or at the

request in writing of Members owning a majority of the lots
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in The Limited Edition, a sublot subdivision located in

Maricopa County, Arizona ("The Limited Edition"). Such o
request shall state the Purpose or purposes of the proposed
meeting,

7. Notice of Special Meetings.  Written notice

of a sﬁecial meeting stating the place, date and hour of the
meeting and the purpose Or purposes for which the meeting is
called shall be glven not less than ten (10) nor more than
fifty (50) days before the date of the meeting to each
Member of record entltled to vote at such meeting. Business
transacted at any such spec1al meeting of hembers shall be
llmlted to the purposes Stated in the notice. Members
entitled to vote at the meeting shall be determined as of
4:00 o'cloek in the afternoon on the day before notice of
the meeting is sent. |

8. Quorum and Adjournment. A majority of the

Members entitled to vote at the meeting, present in person
or represented by proxy, shall constltute a quorum at all
‘meetlngs of the Members for the transactlon of business
except as otherwise provided by statute or by the Articles
of Incorporation. If, however, such quorum shall not be
Apreseet Or represented at any meeting of the Members, the
Members entitled to vote at the meetihg, present in person
Or represented by proxy, shall have power to adjourn the
meeting to another time or place, without notice other than

announcement at the meeting at which adjournment is taken,
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until a quorum shall] be present or represented. At such
adjourned meeting at which a quorum shall be present or
represented, any business may be transacted which might have
been transacted at the meeting as originally notified. If
the adjournment is for more than thirty (30) days, or if
after the adJournment, @ new record date is fixed for the
adjourned meetlng, a notice of the adjourned meeting shall
be given to each Member of record entitled to vote at the
meeting,

9. Majority Required. When a quorum is present

at any meeting, the vote of the holders of a majority of the
voting power pPresent, whether in person or represented by
proxy, shall decide any questzon brought before such meeting,
unless the question is one upon which, by express provxslon
of ‘the statutes, the Declaration or the Artlcles of Incorpo-
ration, a different vote is required, in which case such

express provision shall govern and control the dec1510n of

‘such questlon.

, , 10. Voting. at every meeting of the Members,
each Member shall be entitled to one vote in person or by
proxy for each lot in The Limited Edition owned by such
Member, but no proxy shall be voted or Acted upon after
eleven (11) months from its date, unless the proxy expressly

provides for a longer periogd.




11. Action Without Meeting. Any action required

or permitted to be taken at any annual or special meeting of
Members may be taken without a meeting, without prior
notice, and without a vote, if a consent in writing, setting
forth the action so taken, shalllbe signed by the ownebs of
all of the lots in The Limited Edition entitled to vote with

respect to the subject matter of the action.

12. Waiver of Notice. Attendance of a Member at
a meeting shall constitute waiver of noéice of such méeting;
except when such attendance at the meeting is for the
expcess'purpoée of objecting to the transaction of any
business because the meeting is not lawfullyAcalled or
convened. Any Member may waive notice of meeting either

before or after the time of the meeting.

ARTICLE III

ASSESSMENTS

1. Commencement. Each Member, pursuant to

Article IX, Section 1 of the Declaration, shall make pay-

ments fbr Assessments (Annual, Special and individual) in
accordance therewith. All Units shall commence payments for
such assessments effective on the date established by the
Association (or the Developer if prior to the date specified
in Article III; Section 4 of the Declaration).

2. Amount. The amount to be paid by each Unit

for Annual Assessments or charges, as that term is defined




in Article IX, Section 3 of the Declaration, shall be
‘deéérminéd and established by the Board of Directors of the
Asséciaéion according to thé procedures stated in the
Declaration. Similarly, the amount:of Special Assessments
and individual assessments .shall be established by the Board
of Directors or the Members as reflected in Article IX of
the Declaration. .

3. Date of Payment.. All Assessments shall be

due and payable on the dates established by the Board of
Directors, pursuant to Section 7 of Article IX of the
Declaration. Delinquency dates and remedies arising from

failure of Members to pay such delinquencies are also set

forth in Article IX of the Declaration.

ARTICLE IV

DIRECTORS

o 1. Number. The number of directors which shall
éonstitute the whdle Board of Directors shall be not fewer
than three (3) nor more than seven (7). Thé directors shall
belelecﬁed at the annual meeting of ;he Members, except as
provided in Section 2 of ‘this Article, and each director
elected shall hold office until his or her successor is
elected and qualified. Directors ‘need not be Members.

2. Vacancies. Vacancies and newly created

directorships resulting from any increase in the authorized

number of directors may be filled by the affirmative vote of




a~majorit§ of the remaining directors then in offjce, though
not less than a quorum, or by a sole remaining director, and
the directors S0 chosen shall hold office until the next
annual election and until thezr Successors are duly elected
and quallfled, unless sooner displaced. If there are no
directors in office, then an election of directors may be
held in the manner provided by statute.

3. Powers. The business and affairs of the
corporation shall be managed by 'its Board of Directors,
which may exercise all such powers of the coréoration and do’
'all such lawful acts as are not by statute, the Articles of
Incorporation, or these bylaws directed or required to be
exercised or done by the Members.

4. Place of Meetings. The Board of Directors of

‘the corporation may hold meetings, both regular and special,
either WLthln or w1thout the State of Arizona.

5. Annual Meetxngs. The first meeting of each

newly elected Board of Directors shall be held immediately
following the annual meeting of Members and in the same
place as the annual meeting of Members, and no notice to the
newly elected directors of such meeting shall be necessary
in order leéally to hold the meeting, providing a quorum
shall be present. In the event such meeting is not held,
-the méeting may be held at such time and place as shall be

specified in a notice given as hereinafter provided for




special meetings of the Board of Directors, or as shall be
specified in a written waiver by all of the directors.

6. Reqular Meetings. Regular meetings of the

Board of Directors may be held without notice at such times
and- at .such place as shall from time to time be determined
by the Board.

7. Special Meetings. Special meetings of the

Board may be called by the President or the Secretary on one
(1) day's notice to each director, either pe;sonélly, by
mail, by telegram or by telephone; special meetings shall be
called by the President or Secretary in like manner and on
like notice on the written request of two (2) directors.

8. Quorum. A majority of the membership of the
Board of Directors shall constitute a quorum and the concur-
rence of a majority of those present shall be sufficient to
conduct the business of the Board, except 55 may be otherwise
specifically provided‘by statute or by the Articles of
Incorporation or by the Declaration. 1If a quorum shall not
be:present at any meeting of the Board, the directors tﬁen
present may adjourn.the meeting to another time or place,
without notice other than annouﬁcement at the meeting,
until a quorum shall be present.

9. Action Without Meeting. Unless otherwise

restricted by the Articles of Incorporation or these Bylaws,
any action required or permitted to be taken at any meeting

of the Board of Directors or of any committee thereof may be
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taken without a meeting, if all members of the Board or a
committee, as the case may be, consent thereto in writing,
and the Qgiting or writings are filed with the minutes of .
proceedings of ‘the Board of the committee.

10. Executive Committee. The Board of Directors

may elect an executzve committee consisting of three (3)
members of the Board of Dlrectors who may be elected by the
whole Board at the first meeting of the Board of Directors
following each annual meeting of Members. Members of the
Executive Committee shall serve at the pleasure of the Board
of,DLrectors and each member of the Executive Committee may
be removed with or without cause.at any time by the Board of
Directors acting at a meetlng or by unanlmous wrltten
consent. In the event any vacancy occurs in the Executive
~Committee, the vacancy may be filed by the Board of Directors.
The Executive Committee, if selected, shall have and may
exercise the'powers»of the Board of Directors in the manage-~
ment of the business and affairs of the corporation, but
shall not possess any authority of the Board of Directors
prohibited by law. .

11. Compensation. The directors may be paid

their_expenses, if any, of attendance at efach meeting of the

Board of Directors and may be paid a fixed sum for attendance
at .each meeting of the Board of Directors or a stated salary

as director. No such payment shall preclude any dlrector

from serving the corporation in the corporation in any other
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capacity and receiving compensation therefor. Members of
special or standing committees may be allowed like Compensa-
tzéz for attendlng commzttee meetings. The amount or. rate
of such compensation of members of the Board ef Directors or
of-committees.snail be established by the Board of Directors
and shall be set forth in the minutes of the Board.

12. Waiver of Notice. Attendance ‘of a dlrector

at a meeting shall constitute waiver of notice of such
meeting, except when the person attends the meeting for the
express purpose of objecting to the teansactioh of any
business because the meeting is not lawfully called or
convened. Any director may waive notice of any annual,
regular, or‘special meeting of directers by executing a
written notice of waiver either before or after the time of

the meeting.

ARTICLE V
OFFICERS

l. Designation of Titles. The officer of the

corporation shall be chosen by the Board of Directors and
shall be a president, a vice president, a secretary and a
treasurer. The Board of Directors may also chooee a chairman
of the Board, additional vice presidents, and one or more
Aassistant secretaries and assistant treasurers. Any number
of offices, except the offlces of president and secretary,
may be held by the Same person, unless the Articles of
Incorporation or these Bylaws otherwise provide,
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2. 'Appointment of Officers. The Board of

Directors at its first meeting after each annual meeting of
MEhbers shall choose a President, one or more vice presi-
dents, a secretary, and a treasurer, and may choose a

chairman of the Board, each of whom shall serve at the

pleasure of the Board of Directors. The Board of Directors

: at any time may appoint such other officers and agents as it

shall deem. necessary to hold offices at the pleasure of the
Board of Directors and to exercise such powers and perform
such duties as .shall be determined from time - to time by the
Board.

3. Salaries. The salaries of the officers shall
be fixed from time to time by the Board of Directors, and no
officer shall be prevented from.receiving such salafy by
feason of the fact that he is aiso a director of the corpo-
ration. The salaries of the officers or the rate by which
salaries are fixed shall be set forth in the minutes of the
meetlngs of the Board of Directors.

. 4. Vacancies.' A vacancy in any office because
of‘death, resignation, removal, dxsquallflcatxon, or. other-
wise may be filled by the Board of Directors at any time.

5, Chairman of the Board. The Chairman of the

Board, if one shall have been appointed and be serving,
shall preside at all meetings of the Board of Directors and
shall perform such other duties as from time to time may be

assigned to him or her.

-12-~













