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LIMITED EDITION HOMECGWNERS o0 S —_—
ASSOCIATION, INC. 2ﬂ8085 -

In compliance with the reqguirements of §10-1001 et seq.,
Arizona Revised Statutes, as amended, the undersigned, all of whom
are of Ffull age, have this date voluntarily asscciated themselves
for the purpose of forming a corporation not for profit, and do

hereby certify:

ARTICLE I
NAME
; .The‘name _\h?e corporation is timited gdition Homeowners
Association, Inqi}E%f; :
< ARTICLE II

DEFINED TERMS

Terms in all capital letters used in these Articles with-
out definition shall have the meanings specified for such terms in
the Declaration of Horizontal Property Regime and Declaration of
Covenants, Conditions and Restrictions for Limited Edition recorded
with the County Recorder of Maricopa County, Arizona, as Instrument

Number .

ARTICLE III

PRINCIPAL OFtFiICE

The principal office of the ASSCOCIATION shall be located
at 16041 North 3lst Strest, $23, Pnoenix, Arizona 385032,

ARTICLE IV

Scott M. Gol €35 is 365 North Seventh
Avenue, Phoenix, ariz wno has been a bona fide
resident of the State of Arizona for wmore than three {3) years last
past, is hereby appointed and designated Statutory Agent for the
corporation, for the State of Arizona, upon whom service of process
may be had. This appointment may be revoked at any time by the
filing of the appointment of another agent,
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ARTICLE V

PURPOSE OF THE ASSOCIATION

The object and purpose for which the ASSOCIATION is organ-—
ized is to provide for the management, maintenance, and care of the
GENERAL COMMON ELEMENTS and to perform such other duties as are
imposed upon the ASSOCIATION under the ASSOCIATION DOCUMENTS. In
furtherance of, and in order to accomplish the foregoing object and
purpose, the ASSOCIATION may transact any or all lawful business
for which corporations may be incorporated under the laws of the
State of Arizona, as they may be amended from time to time.

ARTICLE VI

CHARACTER OF BUSINESS

The character of the business which the ASSOCIATION in-
tends to conduct in Arizona is to provide for the acguisition,
construction, management, maintenance and care of the GENERAL
COMMON ELEMENTS and to perform such other daties as are imposed
upon the ASSOCATION under the ASSOCIATION DOCUMENTS, and to promote
and protect the common good and general welfare of the people of -
the community encompassed within the ASSOCIATION, through the
preservation and maintenance of the architecture, ecology and
aesthetic beauty of the GENERAL COMMON ELEMENTS, and the UNITS
included within the ASSOCIATION COMMUNITY.

ARTICLE VII

~ The ASSOCIATION shall have all of those powers providad by
law, including those sat forth in the acrizona Revised Statutes, as
the same may be amended from time to time, and all of those powers
necessary or convenient to effect the corporation's purposes as set
forth ahove, including. bt without limitation, the power to exer-
¢ise all of the riyhts and privileges aad to perform all of the
duties and obligations of the ASSOUIATION as set forth in the
ASSOCIATION DOCUMENTS.

Identity of Manbers. . Menmbership in the ASSOCIATION shall
be limited to OWHNERS of UNITS. Each OWNER of a UNIT shall auto-
matically be, upon Gecoming the OWNER thereof, a H¥EMBER of the

ASSOCIATION and shall remain a ¥ME84BER of thoe ASSDCIATION antil such
time as his ownership ceases for any reason, at which time his
membership in the ASSOCATION shall sutomatically cease.




Transfer of Membership. The ASSOCIATION membership of
each OWNER of a UNIT shall be appurtenant to each such UNIT. The
rights and obligations of an OWNER and membership in the ASSOCIA-
TION shall not be assigned, transferred, pledged, conveyed or
alienated in any way except upon transfer of ownership of such UNIT
or by intestate succession, testamentary disposition, foreclosure
of mortgage of record, exercise of power of sale under a deed of
trust or such other legal process as is now in effect or as here-
after may be established under or pursuant to the laws of the State
of Arizona. Any attempt to make a prohibited transfer shall be
void and shall not be reflected upon the books and records of the

ASSOCIATION.

ARTICLE IX

VOTING RIGHTS

Classes of Members. The ASSOCIATION shall have one class
of voting membership:

Class A. Class A members shall be all co-owners of
UNITS. Each Class & member shall be entitled to one (1) vote for

each UNIT owned.

Joint Ownership. When more than one person is the
OWNER of a UNIT, all such persons shall be MEMBERS. The vote for
such UNIT shall be exercised as thevy among themselves determine,
but in no event .shall more than one {1) ballot be cast with respect
to each Class of membership for any UNIT. The votes for each such
Class of memberhsip of each UNIT must be cast as a unit, and frac-
tional votes shall not be allowed. In the event that joint OWNERS
are unable to agree among themselves as Lo how their vote or votes
shall be cast, they shall 1ose their right to vote on the matter in
gquestion. If any OWNER casts a ballot representing a certain UNIT,
it will thereafter be conclusively presumed for all purposes that
he was acting with the authority and consent of all other OWNERS of
the same UNIT. In the event more than one {1) ballot is cast for a
particular UNIT, none of said votes shall be counted and said votes

shall be deemed voig.

Corporate or Partnership Ownershin, the event a UNIT
is owned in part or in wholez by a corporation, partnership or
association, the corporaticn, partnershis or aszsciztion shall ke 2
MEMBER and sh2ll designaze in writing o the ASSCCIATION at the
time of acquisition of the UNIT, the nane and ti <
shall have the power to vote the menmbersiip of the corporation,
partnership or association in the ASSOCIATION. The person so
designated shall be the only gerson who shall ke entitled to cast
the vote For the appropriate Class of membarship of the UNIT owned
by such corporation, gpartnership or association. if the corpora-—
tion, partnership or association fails to designate the person who
shall have the right to vote the nembersnip of the corporation,

g
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partnership or association, then uatil such designation is made,
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such corporation, partnership or association shall lose its right
to vote and it shall not be considered a MEMBER for the purpose of
determing the requirement for a guorum or any other purpcse requir-
ing the approval of a person entitled tc cast the vote for a Class
of membership of the UNIT owned by such corporation, partnership or

association.

Suspension of Rights. In the event any OWNER of a UNIT is
in arrears in the payment oOf any assessment or other amounts due
under the terms of the ASSOCIATION DOCUMENTS for a period of fif-
teen days {(15), said OWNER'S right to vote as a MEMBER of the
ASSOCIATION shall be automatically suspended and shall remain
suspended until all payments, including accrued interest and attor-
neys' fees, are brought current and for a period not to exceed
sixty (60) days for any infraction of the ASSOCIATION DOCUMENTS.

ARTICLE X

BOARD OF GIRECTORS

The affairs of the ASSOCIATION shall be conducted by the
Board of Directors and such officers and comnittees as the direc-
tors may elect and appoint in accordance with the ARTICLES and
BY-LAWS. The BOARD may increase or decrease the number of direc-
tors on the BOARD but the number of directors must always be an odd
number and may not be less than three (3) nor more than five (5).
The number of directors constituting the initial Board of Directors
shall be three (3). The names and post office addresses of the’
first directors of the ASSCCIATION are as follows:

Name - e Mailing Address

Wayne Bonner 16041 Morth 31st Straet
phoenix, Arizona 85032

Ruth Jacobi 16021 Tlorth 3ist Street
Phoeniy, arizona 35032

Scott M. Golden 2605 Nerch 7th Avenue

phoenix, Aarizona 83013
The initial directors shall servs antil che Ifirzs: acnzal zzeting of
the MEMBERS and until their successars have sesn elected and guali-
fied, Commencing with the £irst annual neeting of the MEMNBERS
which shall be held on the second Wednesday of Decsmber, 1988, one
(1) director shall be elected for a tearn of one {1) y=ar, one (1)
director for a term of twa (2} years and ong (1} director for a
term of three (3) years. At each ananual mzeting therzafter, the
MEMBERS shall elect ons (1) dicector for a teram of three {3) vears.
In the event the number of directors oan the BOARD is increased, the
BOARD shall provide for the election of the directors in such a
manner that the terms of the directors shall be staggered,




Any vacancy occurring on the BOARD by reason of death,
resignation, or disqualification of any director shall be filled by
the remaining directors, such replacement director to serve the
unexpired portion of the prior director's term.

The BOARD is expressly authorized to adopt BY-LAWS for the
ASSOCIATION, by a majority vote of the members of the BOARD, at a
regular or special meeting called therefor.

ARTICLE X1
DISSOLUTION

Except for a DISSOLUTION that would result in a withdrawal
of the UNIT from the Horizontal Property Regime created by the
recording of the DECLARATION, the ASSOCATION may be dissolved with
the consent given in writing and signed by MEMBERS representing not
less than two~thirds {2/3) of the total authorized votes entitled
to be cast by MEMBERS of the ASSCCIATION. Upon any such dissolu-
tion of the ASSOCIATION, otner than incident to a merger or a
consolidation, the assets of the ASSOCIATION shall be dedicated,
granted, conveyed or assigned to any nonprofit corporation, associ-~
ation, trust or other organization designated by the MEMBERS ap-
proved the dissolution as being the entity which will thereafter
perform the duties and obligations ©f the ASSOCIATION under the
ASSOCIATION DOCUMENTS. any dissolution of the ASSOCIATION which
would result in a withdrawal of the ASSOCIATION in the Horizontal
Property Regime must be approved by. the CWNERS of the UNITS and
shall be evidenced by a Declaration of Withdrawal executed, acknow-
ledge and recorded by the OWHERS of all of the UNITS. 1If at the
time of any such dissolution there are any encumbrances or liens
against any of the UNITS, such Declaration of Withdrawal will be
effective only when the creditors nolding such encumbrances or
liens also execute and acknowledge such Declaration of Withdrawal
or their encumbrances or liens are satisfiad other than by fore~
closure against the UNITS or expire by operation of law, If
applicable any dissolution nf the ASSOCIATION must have the prior

.written approval of the Veterans Administration cr the Federal

Housing Administration.

These Articies may be amended Dy MIMBERS representing at
least seventy~five percent {753} of the to:tal authorized votes
hy MEME of I

entitled to be cast

The corgoration shail sxist perpetually.
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ARTICLE XIV

INCORPORATORS

The. names and addresses of the incorporators of this
ASSOCIATION are: ‘

Names Addresses
Wayne Bonner 16041 North 31lst Street

Phoenix, Arizona 85032

Scott #. Golden 3605 North Seventh Avenue
Phoenix, Arizona 85013

IN WITNESS WHEREOF, for the purpose of forming this cor-
poration under the laws of the State of arizona, we, the under-
signad, constituting the incorporators of thic ASSOCJATION, have

executed these Articles of Incorporation this géf day of
2Ty Drr , legs.
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wayne:ponner
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-~3Seocts M. Golden )

STATE OF ARIZONA

- kg +

)
) s8.
County of Maricopa )

b e Vi i

On thlis, the / - day of /Q)Lﬁ%&éﬂ{/ , 1988,
before me, the undersiéned NWotary Public/ personally appeared
1/ ir 00 Lo p A , known to me to bs the person vwhose name
is Subscribed Gto the within instrumsant and acknowledged that he
executed the same for the porposes tharsin oconztal i

210208,

IN WITHESS @EIREZIF, I naregnzo s2t oy hand and official
seal.
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STATE OF ARIZONA )
: - ) ss.
County of Maricopa )

On this, the 2lst day of August , 1988,
before me, the undersigned Noktary Public, personally appeared
Scott M. Golden , known to me to be the person whose name

Is Subscribed to the within instrument and acknowledged that he
executed the same for the purposes therein contained.

IN WITNESS WHEREOF, I hereunto set my hand and official
seal, . .

My Commission Bxpires:

April 12, 1990




