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BYLAWS
OF
CORDOVA HOMEOWNERS® ASSOCIATION
an Arizona nonprofit corporation

********%*%ﬂ********************M***

ARTICLE 1
APPLICATION OF BYLAWS

All present and future lot owners, mortgagees, lessees, and occupants of dwellings,
employees, and any other persons who miay use the common areas of Cordova, a subdivision jn
Gilbert, Arizona, in any manner are subject to the Declaration of Covenants, Conditions,
Restrictions, and Easements (the “Declaration™), the Articles of Incorporation, these Bylaws, and al]
rules, regulations, and guidelines made pursuant hereto, and any amendments thereof. The
acceptance of a deed of conveyance or the entering into of a lease or the act of occupancy of a lot
shall constitute an agreement that the provisions of the Declaration, the Articles of Incorporation,
and these Bylaws (and any ryles, regulations, and guidelines made nnrenant tharans .. e
T T e Sees GLCAUCEDIEL TAUTEE and will be complied with. The terms “owners”’
and “members” are ysed interchangeably in these Bylaws.

ARTICLE 2 _
ASSOCIATION OF OWNERS

Cordova Homeowners’ Association, an Arizona nonprofit corporation (hereinafter “the
Association™), is an Arizona nonprofit corporation organized under the provisions of the Arizona
Revised Statutes, Anmotated, as amended. The name in which contracts shall be entered into, title
to property shall be acquired, held, dealt in, and disposed of, bank accounts shall be opened, and suits
shall be brought and defended by the board of directors or officers of the Association on behalf of
and as agents for the property owners in the manner specified by the Arizona Revised Statutes, the
Declaration, or these Bylaws, is “Cordova Homeowners’ Association, an Arizona nonprofit
corporation.” However, prior to the Transition Date set forth below, all such contracts, titles to
property, and suits maybe in the name of the developer of the subdivision governed by these Bylaws,

ARTICLE 3
OFFICE

The initial principal office of the Association shall be located in Yavapai County, Arizona,
but may be changed as determined by the board of directors from time to time. The Association may
also have other offices at such places within or without the State of Arizona as the board of directors

may from tinie to time determine.
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ARTICLE 4
INITIAL MANAGEMENT/TRANSITION DATE

Cordova Land Partners, LLC, an Arizona limited liabiiity company, is the developer of the
Cordova subdivision ( “the Developer™), The principais of the Developer have authoriry 1o handle
all necessary management activities and expenses and 1o provide a board of directors ag 'ueeded for
the Association until the first meeting of the members ofthe Association and to delegate to the bo ard
ol directors any authority as deemed necessary by the Developer. The Association, as an association
of owners, shall be officially activated at such time as the Developer chooses to tumn over
management of the Association to the OWners, or at such time as one hundred percent (100%) of the
lots in the subdivision are sold, whichever first occurs. The date of the first meeting of owners
(members of the Association) shall be known as the “Transition Date,”

ARTICLE 5
FISCAL YEAR

The fiscal year of the Association shall be January | through December 31. The board of
directors is given the authori ty to change the fiscal vear of the Association subject to applicable law,

ARTICLE 6
MEMBER MEETINGS

. 6.1 First Meeting. As soon as the Developer elects to- turn over management of the
Association. to the owners or as soon as one hundred percent’ (100%) of the-lot§ in all three ¥
.subdivisions are sold, whichever first occurs, the Developer shall give call and notice to all owners -
of a first meeting of Association members. The meeting shall-be held not less than ten (10) days nor é
~more than fifty (50) days after notice is given. Atthe first meeting, the members shall elect aboard

o

iy

of directors consisting of at least three (3) directors, all of whom must be members of the °

Association.

6.2.  Annual Meeting. Annual meetings of the Association shall be held at 7:30 p.m. on
the first Monday in June ofeach year, commencing irn June of the first year after the Transition Date,
orat such other date and time as shall be desi gnated from time to time by the board of directors and
stated in the notice of the meeting, At the annual meeting, members shall elect a board of directors

and transact other business as may. properly be brought before the meeting,

6.3.  Special Meetings. Special meetings of members may be held on such date or dates
as may be fixed upoun the call of the president, or upon thecall of a majority of the directors, or upon

-~ the call of the members having at least one-tenth (1/10) of the votes entitled to be cast atthe meeting,

Upon receipt of call from the board of directors or the members, the secretary (or such other person
as may be designated by the board or the members) shall send out notices of the meeting to all

Association members.,

6.4 Place of Meeting. Any annual or special meeting of members may be held at such
place within.or without the State of Arizona as the board of directors of the Assaciation may from
time to time fix. In the event the beard of directors shail fail to fix the place ortime, or in the event

o




members call or convene a special meeting, then the meeting shall be held at the principal office of
the Association or at the place written in the notice of meetine. S ’

6.5.  Notice of Meetings.

6.5.1 Content. A written or printed notice of every meeting of the Association
stating whether it is an annual meeting or special meeting, the authority for the call of the
nteeling, the place, date and hour thereof, and the purpose therefor shall be given by the
secrelury or the person or persons calling the meeting,

6.5.2  Timing. The notice shall be 1ssued not less than ten (10) nor more than fifty
(50) days before the date set for the meeting."

0.5.3  Notification. The notice shall be given to each member in any of the
following ways; (a) by leaving the same with him or her personally, or (b) by leaving the
same at the residence or usual place of business of such member,(c) by mailing it, postage
prepaid, addressed to such meniber at his or her address as it appears on the records of the
Association; or (d) by electronic mail transmission to such member at his or her e-mail
addressas it appears on the recerds of the Association. If notification is given pursuant to the
provisions of this section, the failure of any member to receive actual notice of the meeting
shall in no way invalidate the mesting or any proceedings thereat.

~ 0.5.4 Iviorigage or Trust Holders. Upon written request for notices mailed by
registered mail addressed to the secretary of the Association at the address of the Associa-
tion, the holder of any duly recorded mortgage or deed of trust against any lot may promptly
obtain a copy of any and all notices permitted or required to be given to entitle the holder of
any mortgage or deed of trust requiring such notice to.recejve all notices sent to members
from and after receipt of said request until said request is withdrawn and said mortgage or
deed of trust is discharged of record, . '

6.6 Notice of Adjournment. Any meeting of members may be adjourned from time to
time. In that event, it shall not be necessary to provide further notice of the time and place of the
adjourned meeting if announcerment of the time and place of the adjourned meeting is given at the
meeting so adjourned. In the event the board of directors fixes a new record date for an.adjourned
mecting, a new notice shall be given, in the same manner as herein provided.

6,7  Waiverof Notice. Nonotice need be given to any member who executes and delivers
a waiver of notice before or after the meeting. The attendance of amember in person or by proxy at
the meeting without protesting the lack of notice of a meeting, shall constitute a waiver of notice by

the member.

6.8  Record Date. The board of directors of the Association shall fix a record date for the
purpose of determining members entitied 1o notice of, to‘ vote, 1o exgress”con.sent. ordissent from an§: :
proposal without a meeting, to determine members entirled to receive mstrlbutlon.s_ or allotment of
rights, or for any other proper purpose. The record date shall not be 'morc than ‘ﬁfry (3 0).da>‘fys nor less
than ten (10) days prior to the date of 2 meeting or consent or the date on which anv distribution or

(9]



allotment ol rights, as the case may be, is to be made. In the event no record date is fixed, the record

. date for the determination of members entitled 1o vore ata meeting of members shal] be the close

of business on the day next preceding the day on which notice is given, or, if no notice is given, the
close of business on the day next preceding the day on which the meeting is heid. The reT:ord date
for determining members for &y purpose other than that specified in the preceding sentence shall
be.the close of business on the day on which the resolution of directors refating thereto is adopred,
Establishment of a record date shall appiy to any adjournment of any meeting, uniess a new rc~cord
daie is fixed by the board of directors for an adjourned meeting,

6.9  Record of Memb ers. Atevery meeting of members, there shall.be presented a Ijst
or record of members as of the record date, certified by the officer responsible for jts preparation,

and upon request therefor, any member who has given written notice to the Association, which
request shall be made at least ten (10) days prior to the meeting, shall have the right to inspect the .

‘list or record at the meeting. The list shall be evidence of the right of the persons to vote at the

meeling, and all persons who appear on the list or record to be members may vote at the meeting.

6.10  Annual Report. At each annual meeting of members, the board of directors shall
present an annual report. The report shall be filed with the records of the Association and entered
in the minutes of the proceed] ngs of the annual meeting of members,

-~ the members in atténdance, The Secretary or an assistant secretary of the Association shall act as
-secrelary of every meeting. When neither the secretary nor an assistant secretary is avaj lable, the

o~
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“expiration of eleven (11) months after

presiding officer may appoint a secretary of the meeting,

G.12  Order of Business. The order of business at al] meetings of members shall be as
follows; Roll call,
Reading of the minutes of the preceding meeting.
Report of standing committees, '
Officers’ reports.
'Unfinished business.
New business.

6.13  Proxy. Every member may autharize another person to act-fortim or her by proxy
in all matters in which a member may participate, including waivin Ice of any meeting, voting
or parlicipating in a mesting, or expressing consent or disseprwithout a meeting, Every proxy shall
be signed by the member or his or her attorney in fagtad shall be revocable at the pleasure of the
member executing it, except as otherwise ided by law. No proxy shall be valid after the
ate of its execution. '

6.14  Election [uspectors. The directors may, but need not, appoint one or more inspeptgrs
to act at any meeting or any adjournment thereof, If inspectors are not appointed, the presiding
officer of the meeting may, but need not, appoint inspectors. Each appointed inspector shal! take and
sign an oath laithfully to execute the duijes of inspector with strict impartiality and according to the
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pcsl of.his or her ability. The inspectors shal] determine the number of memberships outstanding

the voting power of each, the number of memberships represented at the meeting, the existence 05:"
a quorum, and the validity and effect of proxies. The inspectors shall receiv: ,vo[es balfots o:
consents, hearand determine ajl challenges and questiong arising in commection with the ri’crh't to vote‘
count and abulate all votes, ballots or consents, determine the result and do all acts as arz proper :c;
conduct the election or vote of al members. The inspectors shall make 2 report in writing of ajl

matters determined by them with respect to the meeting. A

6.15. Quorum. The members entitled 1o cast at least fifty-one (51%) of the total number
of votes entitled to be cast at a meeting shall constitute a quorum at a meeting of members for the

lransaction of any business. The members present may adjourn the meeting despite the absence of
a quorum,

6.16.  Action by Members Without a Meeting. Any act of the members may be taken
without a meeting if a consent in wri ling setting forth the act s signed by fifty-one percent (51%)
of the members entitled to vote with respect to the subject matter of the meeting. The consent shal]
have the same force and effect as a similar vote at a meeting of members,

o ARTICLE 7
VOTING

All voting rights ac gt farth halamr alanll Lo et oo

. .. ‘_' SRRV W e vl D i U, ddiiu
i e Articies of Incorporation, of and the Bylaws of the Association concerning, among other
things, notice and record dates.

7.1-%" Prior to Transition Date. There'will be no voting until the Transition Date other
than that conducted at any board of directors’ meeting or the meeting of any committee of the
Association,

7.2 After Transition Date. At all meetings of the Association after the Transition Date,
each member shall be entitled to one vote for each ot owned, which voting right shall be exercised
by a designated owner of record of each lot who shall be known as the “Voting Owner.” As stated
above, a majority of the Voting Owners will constitute a quorum, and the decision of the majority
of the quorum present in person.or by proxy shall-be the act of the Association, In the election of
directors, a plurality of the votes cast shall elect. The Voting Owner shall be designated by the record
owner or owners by written notice to the secretary of the Association. The designation of a record
owner as a Voting Owner shall be deemed to be awtomatically revoked: (1) upon notice to the
Association of the death or judicial incompetency of anyone designated as a Voting Owner, or (2)
upon a written instrument delivered to the Association by any record owner or owners. All legal
entities that are not an individual person must notify the secretary in writing of the name of the
person who will act as Voting Owner for the lot owned by that entity. If no Voting Owner of a lot
shall have been designated, or if said designation has been revoked as stated herein, the secretary of
the Association may make such designation, as the secretary desms appropriate in the secretary’s
estimation. No vote shall be cast on behalf of such lot untii a Voting Owner is designated.

wn



‘7’.3 Representatives, An eaccutor, administrator, personal Tepreseniative, guardian,
nanaging agent, or trustes, may vote in person or by proxy at any mest| ng of the Association with
respect to any lot owned or held by hin or her in such capacity, whether or not the same sha)l have
been transferred to his or her name by a duly recorded conveyance. In case such iot shall not have
been so transferrsd to his or her name, he or she shali satisfy the secretary that he or she is the
executor, administrator, personal representative, guardian, managing agen, or trustee holdine such
lot in such capacity. )

7.4 Procedures. Voting on motions and resolutions shall be by voice or roll zall vote,

However, a member may request a ballot vote on any marter at any time. Voting for election of

directors and officers shall be by secret ballot unless there js only one candidate for a position, in
which case the vote may be taken by voice or roll call vote, In the event of a tie on any ballot, a
second ballot shall be cast for those who havetied. [fthe tie remains unbroken after the second ballot

-vote, the election shall be determined by lot, with the name of each candidate who tied being written

on paper and placed in a common container and the presiding officer then drawing one name from
the container. Other voling and nominatjon and election procedures may be established writing
by the board of directors,

ARTICLE 8
BOARD OF DIRECTORS

8.1, Number and Qualification, The affairs of the Associgtion shall be governed by a
board of directors composed of no fewer than three (3) and no more than nine (9) directors. Until the
Transition Dated, the.board of directors may be composed of officers or agents of the Developer; At

“the first meeting of members, a board of directors shall be elected composed of at least three 3)

directors, all of whom shall be at least eighteen (18) years of age and members-in good standing of

i the Association and who shall remain members in good stand throughout their term as a director, The .
“number of directors may be increased or decreased, within the limits set forth above, at any anriual

or special meeling ofthe Association by majority vote of the members present, but there shall always

* be an odd number of voling members of the Board. No decrease shall shorten the term of any
* director then in office.

82 Initial Board and Election of Directors. The initial board ofdirectors, or suchother
directors as may be appointed by the Developers from time to time until the Transition Date, shall
hold office until the first annual meeting of members (Transition Date) and until their successors
have been duly elected and qualified. The directors elected at the first annual meeting of rhembers
may be elected to allow for staggered terms of election in the future. Thereafter, at each annual
meeting of members, the membership shall elect direstors to hold office until the next annual

‘meeting. Election shall be by secret ballot by a plurality of votes cast. Each director shall hold office

until the expiration of the temm for which he or she was elected and until his or her successor has
been duly elected and qualified, or until his or her prior resignation or removal as hereinafter

provided.

8.3 Removal. Atany regular meeting or special meeting of membersduly called, anyone
or more of the directors may be removed, with or without cause, by a majority vote of the members
presentat the mesting, and a successor may then and there be elected to flf the vacancy thus created.
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